FEDERAL RESERVE BANK OF NEW YORK

Fiscal Agent of the United States _
Circular No. 9746
October 31, 1984

OFFERING OF TWO SERIES OF TREASURY BILLS

$6,800,000,000 off 91-Day Bills, To Be Issued November 8, 1984, Bee February 7, 1985
$6,800,000,000 off 182Oay Bills, To Be Issued November 8, 1984, Due May 9, 1985

To All Banking Institutions, and Others Concerned,
in the Second Federal Reserve District:
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The Departrrent of the Treasury, by this public notice, invites tenders  ment securities and report daily to the Federal Reserve Bank of New York
for two series of Treasu blllst mgapproxlrrate ly $13600 mlllon to their paositions In and borawings on such securities, when submitting
be issued This offer w 45 million  tenders for customers, must subimit a separate tender for each customer

of new mh & the maIurlnﬁ hills t mlllon (including the  whase net long position in the bills being offered exceeds $200 million.
165.day cash bifls issued I\/by 24, 1984, In the amount of A noncompetitive bidder may not have entered into an agreerrent nor
$2,05 million meke an_agreement to purchase or sell or athervise, dispose of any non-

6&) mlllon of regular maturities mdujes $1,084 million cur-  conmpetitive awards of this Issue being auctioned prior to the designated
rentl feFD egBariG for foreignand mternatlonal nders.
y |t|e£ and 266 mlllon current oggy al Resenve Closing time for recelpt of te

Payment for the full par amount of the bills applied for rrust accom

Banksf the f0||
Teme e
and 0 nature FebrgD| &@gﬁg subrr[\liotted((je and the actual 1ssue pnoe as determned in theatau%tartl%n:ab and
om ingorpor
AL G R el e
£§ TSPl to Tefure Ney o 1o (QUSIS R, eIt g,eg]“t'% for ot %m?g%g

912794
Both series of bills will be issued for cash and ine for Treasury  2mount of the b'"3 I|ed for must accorr raers for S”Ch Bl
bl g Roverter g 1E52 Tendrs from o e Bl o aers, rles o ,Wam%,mgaqg% of par p%m an incorporated

for fore ign and international mone
a rtho %er s Public announcerment will be made by the Department of the Treasur
mp{&ljes W%gt?t s, %{?&m amnt?mofktcri]lescob'ul it ,[raé? e of the amount and vield range of accepted hids. Conmpetitive bidders Wi
issed o Federal Reserve Banks nts for fore n and international 08 20vised of the aoeptance or rejection of their tenders. The Secr
Monetary aut s o Pt o it of ey detrsmfmor gntdrgrsTgme or I%S% andthe ve rIr%tha[lryos hon shaifbe: findl. S
arount o |atur|ng bills held by reservations, noncorpefitive” tenders for each Issue for

Tne bills wII be mr}eedm;; BOSCoUNT brsis Uncer jtveandnon- 18t 1O thesgr eservations, nona B rn oy ore Bicky T e o0
COHpett .at maturity thel amo il e payahl
I :\nteerest o Sl be etk entirely in Bookantry o%oted in full at the :{\F\}gﬁg %?r?% bank discornt rate (IHC%J%:O@S%
form inaminimum amount of $10,000and in any |gher ,000 multiple ! rchase Igg's%fr’t vu bemcarn edtmo threeldedlenal olaces on

%t&mmegﬁw%ﬁwm Resene Brls and Branches, of o basis of forloe _Fe% 923 and the determinations of the

Tenders will be recejved at ral Reserve Banks and Branches and at L
the Bureau of the Public Deft, \Nashlngton D.C. Z%FIOF to 100 Sett tenders fObellSt be maintained on the book-
R Fatom Sandard tine Dy Form PD recordsofFeder‘arReﬁn/e Banks and Branches must be made or
for 26-week series) or Form PD4632-3 (for l&v\mksenes) should leted af the Federal Bank or Branch on Noverrber 8 1964,

Resenve Banl
submit tenders for brlls to be maintained on the bodk-entry Krb\cagprgg other mrredlatelg/davarlable fun(IJIs or in Treasury bills maturi

i g
ds flheDe ment of the Ti r g | be made for “differences be-
P e T e rh%par amourt Of bills b for, wihich gn%éo {een he pr vaile of fhe ety bills aooepted { in excenge and e

st I rice of the new hills. In addition, T
”‘”'”“H?\Sg tenders mTJst also m%%%ld cbseréén utples of (%EE h Depositaries may make pa eafotr|¥ents of hills for thew
discount rate basis with two deainals, €., 7.15% Frattions rmay nof be QAN accou AURS At Tor Aot b O'TEFS credlt to their Treasury

i Tax and Loan Note Accounts on the settleme
W&ﬁ%t o Dder asidef{neo |nToeg]su rsrfsl)@ %andﬁ(%%‘es el peral, if a bill isp % at, issue aft rJg&y 1%
Banking institutions and dealers who primary merkets in Govern- 10 rm rity, .the amount of di ﬂ%rs or "fa?/edgmm
ment securities.and rey rtdall to the Federal Resene Bank of New Yark  the ral’income fax retum o tlma

thelr positions inand on such securities submit tenders for -basis rs, banks, |n sectr

200Ut of asoTens 1 the e of e T S I T e e R e ot m‘fe@' noor%aF portion 0

1e;ar:hthecustomar are mls Others are onI permitted to submt tenders ’g?ﬁ q‘%nt;imrsgoﬁ orl othgrl\]/r\}l ?g ore rnaturIlder theld the

p%rsltlorl”lr W%l red Slé?{)(ﬁltlm |s |n Oexrg n?t% tion of the gain equal to the accrued cPOSEd nt will be treated% rﬁl
million. This mforrmtlon should reflect itions hel INcaIme. Anly excess Il be treated as capital gain.

Eastemtlrre on the day of the auct |t|orswwld |ncl b|IIs of the Tr Orculars Publchethenes—f\bs 26-76

wedthrougno“vrfm |ssued" tradln%land res and forwerd transac-  and 27-76, Treasuryssmlebl rguldellres and this natice, prescribe the
tlons awdl dlngs ofoutstandl lIs with the sarme meturity date as  terns of these, Tréasury™ hills and m the conditions of their |ssue
offering, %' ree months to meturity previously  Copies of the circulars, grtndellrm and nde r fors mey be obtai

offered as six-month bills. Dealers who make primery markets in Govert-  any Federal Resenve or Branch, or fromthe Bureaul of the Public Debt.

This Bank will receive tenders for both series prior to 1:00 p.m., Eastern Standard time, Monday, November 5, 1984,
at the Securities Department of its Head Office and at its Buffalo Branch. Tender forms for both series are enclosed.
Please be sure to use them to submit tenders and return them in the enclosed envelope. Forms for submitting tenders
directly to the Treasury are available from the Government Bond Division of this Bank. Tenders not requiring a deposit
may be submitted by telegraph, subject to written confirmation; no tenders may be submitted by telephone. Settlement
must be made in cash or other immediately available funds or in Treasury securities maturing on or before the issue date.
Treasury Tax and Loan Note Option Depositaries may make paymentfor Treasury bills by credit to their Treasury Tax
and Loan Note Accounts.

Results of the last weekly offering of Treasury bills are shown on the reverse side of this circular.

Anthony M. Solomon, President
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RESULTS OF LAST WEEKLY OFFERING OF TREASURY RILLS
(TWO SERIES TO BE ISSUED NOVEMBER 1, 1984)

Mange of Accepted Competitive Bids

91-Day Treasury Bills 182-Day Treasury Bills
Maturing January 31, 1985 Maturing May 2, 1985
Discount Investment Discount Investment
Rate Ratel Price Rate Ratel Price
LOW rate....cccoeveeiniiines e 9.37%a 9.73% 97.631 9.58% 10.21% 95.157
Highrate. ..o v, 9.39% 9.75% 97.626 9.60% 10.23% 95.147
Average rate .........ccoeeeer ceveeneenn 9.38% 9.74% 97.629 9.59% 10.22% 95.152
‘Equivalent couportissue yield.
Excepting one tender of $65,000.

(5 percent of the amount of 91-day bills bid
for at the high discount rate was accepted.)

Total Tenders Received and Accepted

(89 percent of the amount of 182-day bills bid
for at the high discount rate was accepted.)

91-Day Treasury Bills 182-Day Treasury Bills
Maturing January 31, 1985 Maturing May 2, 1985

By F.R. District (and U.S. Treasury) Received Accepted Received Accepted
BOStON...cocviieeeececeeen $ 401,520,000 $ 49,615,000 $ 389,275,000 $ 289,275,000
NEW YOrK..ooooevveviiicieireenn, 16,490,615,000 3,442,235,000 17,195,245,000 5,290,585,000
Philadelphia........cccccccevvinnns 33,665,000 33,665,000 18,965,000 18,965,000
Cleveland.......cccoccoeeevieceenen. 137,680,000 98,180,000 82,740,000 70,200,000
Richmond.........cccoceviviinins 55,320,000 49,820,000 58,640,000 54,530,000
Atlanta......ccveeiiiiiecin, 62,285,000 57,335,000 48,125,000 41,015,000
Chicago....ccocooeeeeeiiineicee, 934,225,000 132,925,000 807,470,000 175,510,000
St LOUIS..covieeeceeeceeceeee, 85,435,000 44,485,000 82,440,000 42,440,000
MinneapoliS......cccovvnecnnnn, 22,715,000 12,715,000 22,665,000 21,565,000
Kansas City.......cccooeveienineanns 52,790,000 47,790,000 47,665,000 44,610,000
Dallas 42,600,000 37,850,000 30,070,000 29,520,000
San Francisco 3,482,925,000 2,320,585,000 1,146,420,000 144,960,000
U.S. Treasury.....ccccevcerenne. 291,130,000 291,130,000 377,125,000 377,125,000

LR T T $22,092,905,000 $6,618,330,000 $20,306,845,000 $6,600,300,000
By class of bidder
Public

Competitive.....ccoerenene. $19,796,820,000 $4,322,245,000 $17,568,145,000 $3,861,600,000
Noncompetitive.............. 1,156,425,000 1,156,425,000 983,300,000 983,300,000

Subtotals . $20,953,245,000 $5,478,670,000 $18,551,445,000 $4,844,900,000
Federal Reserve 812,960,000 812,960,000 800,000,000 800,000,000
Foreign Official Institutions .. 326,700,000 326,700,000 955,400,000 955,400,000

Totals....cccccoevveeeeenee, $22,092,905,000 $6,618,330,000 $20,306,845,000 $6,600,300,000
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